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A Fond Farewell to Peggy (Straight) Koch
After 46 years
of loyal and
dedicated
service, VicePresident
of Finance,
Peggy Koch
is retiring as
of June 30,
2022. Peggy
was born into
the credit union movement. Her father David
W. Straight was one of the founding fathers
of the Parma School Employees Credit Union
in 1955. Peggy and her three siblings learned

the credit union motto of “people helping
people” from a very young age. She began
her career in 1976 as a Teller/Typist. She was
promoted to Data Processor in 1981 and then
to Loan Officer in 1983. In 1986 Peggy was
promoted to Branch Supervisor and in 1988
she moved into Operations Management. In
1991 she was promoted to Finance Director
and finally in 1996 she was promoted to her
current position as Vice-President of Finance.
Peggy served on the Board of Directors, was
a past President and served on many committees throughout the years for the Parma
Rotary Club. She was a Parma Chamber of
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Commerce member for several years and
continues to serve at the Parma Elks Club
where she held the position of Secretary.
Joseph C. Anderson, President/CEO, PSE
Credit Union- “Peggy will always be remembered for her hard work throughout the
years. Thank you for your dedication to the
PSE Team! We hope your retirement is filled
with Love, Laughter, and Joy!”
On behalf of the Credit Union Staff, Members,
Management and Board of Directors, we’d
like to say Thank You for your devoted service and Congratulations on a Well-Deserved
Retirement!!!!
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*Annual Percentage Rate (APR) shown is accurate as of 4/18/2022 and is available to well-qualified borrowers for a term up to 60 months and a loan-to-value (LTV) of 80% or less. Rate includes a .25% discount for having direct deposit and enrollment in online banking with e-statements. Not available for the refinance of an existing PSE Credit Union loan, line or mortgage unless the refinance includes $10,000 or more of new money. Primary residence only. Rate and offer subject to change without notice and cannot be combined with any other offer. Closing costs up to $500 will be waived
if application is approved and funds are disbursed by PSE Credit Union. In many cases, the interest is tax-deductible; please consult your tax advisor. Promotion valid: 4/18/2022 - 6/30/2022. Other rates and terms available. Accounts are insured up to $250,000 by American Share Insurance. This
institution is not federally insured by member choice. MEMBERS ACCOUNTS ARE NOT INSURED BY ANY GOVERNMENT OR GOVERNMENT-SPONSORED AGENCY.

ALL PSE OFFICES WILL BE CLOSED
Mon, June 20 for Juneteenth
National Independence Day (June 19)
Mon, July 4, for Independence Day
Tues, Aug 2 for System Upgrade
Mon, Sept 5 for Labor Day

Credit Union Scholarship Applications are available.
Check the website for an online application or call 440-545-5125 to have
one sent to you. Two Scholarship applications are available for 2022—one
is for a high school student attending college/technical school in the Fall 2022 and the
other is for a Returning Student. The student applying for the scholarship must be a
member of the credit union in order to be eligible for the scholarship.

Understanding Student Loans
Student loans are a great investment when
continuing your education so it’s important to
know the different kinds that are available and the
strategies for dealing with them.
According to data from Lendingtree.com, more
than 2/3rds of graduates – from both public and
private institutions – have student loans and it’s
something that affects many Americans.
For parents and grandparents of current college
students, there are a few different kinds of student
loans to understand. These fall into four categories:
Subsidized, Unsubsidized, PLUS loans, and private
loans.
When it comes to Federal loans, there are essentially
three kinds. Subsidized are only applicable to
undergraduates with demonstrated financial need.
Unsubsidized loans are not tied to financial need,
and are available to all undergraduate, graduate,
and professional students. PLUS loans are available
for graduate and professional students, as well as
the parents of dependent undergrads. Subsidized
and unsubsidized federal student loans don’t
require a credit check, and you are able to secure
them simply by signing a form indicating that
you will pay them back. However, PLUS loans and
private loans will.
Private loans come from banks and other financial
institutions who lend directly to students and their
families. These are similar to any private loans, in
that they’ll require a credit check, and the lender
will want to see proof that you are able to repay
these loans.

Once you’ve graduated and have a job, you may
be in a position to consider either consolidation,
if you wish to keep federal protections, or
refinancing, if you wish to combine your loans
and keep them with a private lender. There
are pros and cons to each, so it’s important to
carefully consider which is best for you.
If you have multiple federal student loans, you
may be able to consolidate them into one loan
with a fixed rate. Generally speaking, they use
the average interest rate of the loans being
combined. This can save you money with a
lower average rate overall, and gives you the
convenience of a single payment. Consolidation
also lets you keep federal protections – like
loan forgiveness, forbearance in the event
of financial hardship, or the use of incomedriven repayments. Usually with federal loan
consolidation, you can alter your payment
plan if something changes with your finances.
However, generally you’ll pay a higher interest
rate than you will if you were to refinance with a
private company.
If you do choose to refinance with a private
company, you can have the same convenience
of a single payment, and often save money
both monthly and over the life of the loan
with a lower interest rate. But, as I mentioned,
you’ll lose federal protections, and possibly
some of the flexibilities generally available
through federal plans. So, it’s important to really
understand the details of your new loan.

Members Only
Skip-A-Payment
®

Whether you choose to federally consolidate or
privately refinance, there are a few strategies that
can help you save money and pay off your loans
faster.
First, enroll in autopay – the government or
private lenders may offer incentives in the form
of discounts to ensure they’ll receive a monthly
payment this way.
Second, make extra payments the right way.
Making an additional payment will generally get
applied to the next bill – unless you instruct your
servicer or bank to apply the overpayment to your
principal, which helps pay down your overall total.
Finally, use money from gifts, raises, and bonuses
to help pay down your balance faster.
Hopefully, these will help you better understand
and pay down your student loans. We
consider these points and make sure everyone
of our clients’ investment decisions are part of a
coordinated financial, tax, legal, and insurance plan
developed and managed by a personal Financial
Quarterback. We know the right plan, properly
executed, can help to save time, money, and
worry. Give us a call at 216-520-1711 or visit www.
lineweaver.net to set up an appointment. We’re
here to help!
Securities offered through Triad Advisors, LLC, member
FINRA/SIPC. Advisory services offered through Lineweaver
Wealth Advisors, LLC. Lineweaver Wealth Advisors, LLC is not
affiliated with Triad Advisors, LLC. Information contained
herein is not tax advice and should not be considered as
such. Each individual’s tax situation is unique and different.
For advice related to your specific tax situation, please contact
your personal tax professional. Not FDIC insured. Not bank
guaranteed. May lose value.

Congratulations to our
2022 Graduates!

Same Skip-A-Pay program, only better!

Now our members can choose which month they want to skip
their loan payment* up to 2 times per calendar year.
Each Skip-A-Pay is only $35. Use the extra cash however you choose!
It’s our way of saying Thank You for your loyalty and letting
you know how much we appreciate your membership.

We’ve added another perk for our Members,
giving you control of your money when you want it!
If you have a credit union loan that is
at least 6 months old and want to skip your monthly loan payment,

Call 440-545-5135 or log on to www.psecreditunion.org
for more details!

*Real Estate Loans and Visa Credit Cards are not eligible. Cannot skip two consecutive months.

Visa Gift Cards make great
Graduation Gifts!
Purchase your gift cards
at any of our branches today!

Wednesday, June 29, 2022

11am - 1pm

Attendees (more to come):

®

5255 Regency Dr.
Parma, OH 44129

PRIZES DJ GAMES
FOOD * ICE CREAM
BALLOON ARTIST
FACE PAINTING DUNK TANK RAFFLES

All proceeds to:

Protection for every stage of life
Designed for credit union members
Different life stages mean different responsibilities. As those
commitments grow and change, make sure your insurance is
keeping up right along with them.
Let TruStage help protect you, your loved ones and the life you’ve
built. We make insurance simple and straightforward, with the
service and support you deserve. We’re here to help you every step
of the way.
Brought to you by your credit union
Founded on more than 80 years of protecting credit unions and
their members, we’ve built our reputation on exceptional value,
service and a commitment to serve members like you.
Call us today for a free insurance review.

1.855.612.7909
Visit us at TruStage.com
TruStage® life Insurance is made available through TruStage Insurance Agency, LLC and issued by CMFG Life Insurance Company, P.O. Box 61,
Waverly, IA 50677-0061. The insurance offered is not a deposit, and is not federally insured, sold or guaranteed by your credit union.
© TruStage Insurance Agency 2020
GEN-2944139.1

®

CD Rates
Have
Gone Up!

APY*
6 Month Certiﬁcate

0.65%

0.03%

0.15%

0.03%

0.01%

0.15%

0.45%

12 Month Certiﬁcate

0.85%

0.03%

0.15%

0.03%

0.05%

0.20%

0.55%

24 Month Certiﬁcate

1.00%

0.03%

0.20%

0.03%

0.01%

0.30%

0.55%

36 Month Certiﬁcate

1.10%

0.03%

0.30%

0.03%

0.01%

0.35%

0.70%

48 Month Certiﬁcate

1.15%

0.03%

0.40%

0.03%

0.01%

0.40%

N/A

60 Month Certiﬁcate

1.26%

0.03%

0.50%

0.03%

0.01%

0.45%

0.90%

*APY = Annual Percentage Yield. All rates quoted above are as of April 22, 2022. $500 minimum deposit required for PSE Credit Union, Inc. Certificates. PSE Credit Union, Inc. Certificate rates remain fixed
for the term of the certificate and dividends are compounded quarterly. Early withdrawal penalties apply for PSE Credit Union, Inc. Certificates. Rates are subject to change at any time and without notice.

5255 Regency Drive
Parma, Ohio 44129
(440) 843-8300
psecreditunion.org

    
  





 
   
 
 









 
   
 





 



 
   
 
 





®







 
   
 
 





 
   
 









 
   
 





 






Did You Know? Anyone who lives, works, worships or attends schools in CUYAHOGA and MEDINA COUNTY may join PSE Credit Union. Call 440-843-8300 to open an account today!

Main Office *

5255 Regency Drive,
Parma, OH 44129
Phone.....................440-843-8300
or 1-844-RING PSE (1-844-746-4773)
Fax..........................440-843-7741
Mon. - Thur................... 9am–5pm
Friday............................ 9am–6pm
Saturday........................ 9am–2pm

* Loan Processing Centers

Strongsville Office *

12700 Prospect Road
Strongsville, OH 44149
Phone.................440-572-3830
Fax..................... 440-572-1383
Mon. - Thur...............9am–5pm
Friday........................9am–6pm
Saturday....................9am–2pm

Medina Office *

3845 Pearl Road
Medina, OH 44256
Phone................. 330-661-0160
Fax......................330-721-7017
Mon. - Thur...............9am–5pm
Friday........................9am–6pm
Saturday....................9am–2pm

The Financial Privacy Notice can be found on our website at:
www.psecreditunion.org under Financial Privacy Rights.

Other Ways to Access the Credit Union:
• Access your accounts online with
Home Financial Services—HFS (Online Banking)
• Access with over 300,000 ATM Locations
• P.A.L. – 24-hour phone service
• Mobile Banking App that includes Mobile Check Deposit—use your smartphone
to take a picture of your checks and make deposits right into your account
Google Play/App Store
• SharedBranching.org—do your credit union transactions at over 5,000 other
credit unions nationwide

ATTENTION Out-Of-State Members: We now have a Toll Free # for you to use when calling the credit union. Dial 1-844-RING PSE (1-844-746-4773).
American Share Insurance. Your Deposits are insured to $250,000 per account. This institution is not federally insured, and if the
institution fails, the Federal Government does not guarantee that depositors will get back their money. MEMBERS’ ACCOUNTS ARE
NOT INSURED OR GUARANTEED BY ANY GOVERNMENT OR GOVERNMENT-SPONSORED AGENCY.

This newsletter
printed on
recycled paper.

