June 2018

If you have a credit union loan
that is at least 6 months old, be sure
to ask about the Christmas in July
Skip-A-Payment!
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Where you can skip your loan payment *
for the month of July for only $35 and use
the extra cash for some Summer Fun!

The possibilities are endless!

* Real Estate Loans and
Visa Credit Cards are not eligible

www.psecreditunion.org

Parma Office:
5255 Regency Dr.
Parma OH 44129
440-545-5135

Strongsville Office:
12700 Prospect Rd.
Strongsville OH 44149
440-572-3830

Medina Office:
3845 Pearl Rd.
Medina OH 44256
330-661-0160

All accounts are insured to $250,000 by American Share Insurance (ASI) a private member owned insurer. This institution is not federally insured. MEMBERS’ ACCOUNTS ARE NOT
INSURED OR GUARANTEED BY ANY GOVERNMENT OR GOVERNMENT-SPONSORED AGENCY.

Mark Your Calendars!

The Rainbow Babies
Kids Carnival & Community Shred-It Day
Wednesday, June 27 10am- 1pm
Shred Truck 10 a.m. – 1:00 p.m.

Bring your personal shredding items to be shredded on site

STAR 102 11 a.m. – 1:00 p.m.

Tim Richards from the
Jen & Tim Morning Show will be here

11 a.m. – 1:00 p.m.

Balloon Bender Dave, Pennie the Puppy
& the PSE Clowns

BE SURE TO STOP IN WITH THE KIDS!

Credit Union
Scholarships

Credit Union Scholarship
forms are now available.
Call 440-545-5125 or email
tbaszynski@psecuorg.net
Deadline to apply is
June 22, 2018!

PSE OFFICES ARE CLOSED
Wednesday, July 4
for Independence Day!

What is Cryptocurrency, and
Is It a Good Investment?
Why is there all of this talk about cryptocurrencies, and should we be listening? Bitcoin began
2017 worth $1,000 per coin, but closed the year at
more than $19,000. Other so-called cryptocurrencies—digital currency that is sent and received
electronically—are also soaring in value. There are
over 1,000 cryptocurrencies in existence.
The perceived value of one cryptocurrency over
another is based on the notion that the holder
of the digital currency gains exclusive access to a
given type of blockchain technology,” says Mark
Williams (Questrom’93), a Questrom School of
Business master lecturer in finance and executivein-residence. Blockchain uses a volunteer computer network, controlled by no one, to record
cyber-currency transactions that while public, link
to just an electronic address. Enthusiasts foresee
blockchain technology being applied to stocks,
bonds, contracts, and other assets.
Some speculators view this as a lottery ticket, and
if the market adopts this blockchain type, the payday could be astronomical. But this has also cre-

ated an extreme asset bubble. Betting on a particular cryptocurrency is fraught with uncertainty
and high risk.
Our advice to those contemplating buying cryptocurrencies: do your homework first, understand
your personal risk tolerance, and if interested,
commit only an amount of money that you are
willing to lose and that won’t impact you financially. For risk-adverse investors, you may want to
stick with traditional stock and bond investing.

So, what does the Oracle of Omaha (Warren Buffet) have to say about cryptocurrencies? “In terms
of cryptocurrencies, generally, I can say almost
with certainty that they will come to a bad ending,” Buffett recently said on CNBC, noting that he
didn’t understand Bitcoin and other blockchainbased digital assets. It’s not the first time Buffett
has dismissed cryptocurrencies. In 2014, the octogenarian investor dubbed Bitcoin a “mirage,”
warning investors to “stay away from it.”

A mandatory condition for safe investments in
the crypto-economy is a basic computer literacy.
If you don’t know how computers work, then
think twice before putting your wealth into cryptocurrencies.

If you want to learn more, we offer a no-obligation consultation to members of the PSE Credit
Union. You can schedule yours today by calling us
at 216.521.1711 or visiting us at Lineweaver.net.

Instead of actually buying cryptocurrencies, or
coins, you can invest in the building blocks of the
currencies, blockchain technology. Blockchain
technology powers Bitcoin and other cryptocurrencies, and there are many ways to invest in
blockchain tech.

9035 Sweet Valley Drive Valley View, OH 44125
216.520.1711 Lineweaver.net

Lineweaver Financial Group

Securities offered through Triad Advisors, Member FINRA/SIPC.
Advisory services offered through Lineweaver Wealth Advisors,
LLC. Lineweaver Wealth Advisors is not affiliated with Triad
Advisors.

Introducing Credit Sense

SHARED BRANCHING
Attention Online Bankers—when you log on to your online banking
account you now have access to FREE Online Banking Credit Score
Monitoring! This new program called Credit Sense will allow you stay
on top of your credit. You get your latest credit score and report, an
understanding of key factors that impact the score, and can see the most
up to date offers that could help you save.
Credit Sense also monitors your credit report daily and informs you by
email if there are any big changes detected such as: a new account
being opened, change in address or employment, a delinquency has
been reported or an inquiry has been made. Monitoring helps users
keep an eye out for identity theft. Log in to your online banking account
or mobile app to get started today! If you aren’t signed up for Online
Banking yet—what are you waiting for?—Go to www.psecreditunion.org
and sign up now!

What is Shared Branching? CO-OP Shared Branching
is a network of more than 5,000 credit union branches
across the nation (and the world) that you can use
just like you use your home branch.
Our credit union is part of this network.
What Can I do at a Shared Branch? You can make
deposits, withdraw money, cash checks, transfer funds,
make loan payments, and get a copy of your statement.
What do I Need to Perform a Transaction
at a Shared Branch?
The name of your home credit union, your account
number, and a photo I.D. That’s it!
How do I find a Shared Branch? You can visit
www.SharedBranching.org to search for a location.

It’s summer lovin’ for PSE
Credit Union members.
When you switch to Sprint®, you can get a $100 cash reward for
each new line you activate, up to three lines. That’s Sprint’s best
plan with unlimited talk, text, data, and
HD-streaming including Hulu!

PARK
OPEN

To access exclusive sales, log in at
www.cedarpoint.com/affiliate
USERNAME: PSECP

PASSWORD: psecredit

During The Summer of Hundreds, you get:
• $100 cash reward for each new line
		 activated with Sprint*
• $50 loyalty cash reward every year
		 for each line activated or transferred*
• $50 cash reward for lines transferred
		 into the program*
• 25% discount on eligible accessories
*Three lines total, including all activated
and transferred lines.
Here’s how to sign up for Sprint cash
rewards:
1. Become a Sprint customer and mention
that you’re a credit union member
2. Register at LoveMyCreditUnion.org/
SprintRewards
3. Allow six to eight weeks to see cash rewards directly deposited
into your credit union account
Make summer picture-perfect with a new phone and a $100 cash
reward! It’s just one more benefit of credit union membership.

What is Reg D?
Federal Regulation D places a monthly limit on the number
of transfers, withdrawals and third party payments that
can be made from your savings accounts without your
physical presence being required. Transactions performed
electronically or with the use or aid of an electronic device
are subject to the limitation. (Transactions made in person
at the credit union or at the ATM machine are not subject to
limitations.) Electronic transactions are limited to 6 per month
from a regular savings account.

Log on to
www.psecreditunion.org

Due to all of the electronic programs that we are currently
offering (such as online banking, bill pay, the overdraft advance
product, ACH, PAL-phone system, etc.) members need to be
aware of the number of transactions they are making on their
savings accounts each month. The best way to avoid any
limitation problems is to deposit your funds into your checking
account for all of your electronic transactions.
We can also set up a .99 account for anyone who would like to
have this extra account available as a back-up transfer account
linked to your primary savings account to cover an additional
6 transfers per month when you write a check. Anyone who
wishes to have this type of back-up account set-up must come
into the Main Office to do so. If you have any questions about
electronic transactions, give us a call at 440-843-8300.

5255 Regency Drive • Parma, Ohio 44129
(440) 843-8300
psecreditunion.org

Get a Loan
Without Going
into a Branch!
E-Sign Makes
It Easier!

PSE Credit Union is now offering the services of
Trinity Debt Management. Their three-step approach
can help you become “debt free for keeps.”

e-Sign is now available
for signing your loans at
PSE Credit Union!

• Debt Analysis • Debt Education • Debt Assistance
Call today to see if Trinity can help you 1-800-758-3844
or visit www.trinity.org

www.psecreditunion.org/services/loans/

Did You Know? Anyone who lives, works, worships or attends schools in CUYAHOGA and MEDINA COUNTY may join PSE Credit Union. Call 440-545-5139 to open an account today!

The Financial Privacy Notice can be found on our website at: www.psecreditunion.org under Financial Privacy Rights.
* Loan Processing Centers:
Other Ways to Access the Credit Union:

Main Office *

5255 Regency Drive,
Parma, OH 44129
Phone..................440-843-8300
Fax........................440-843-7741
Mon. - Thur................9am–5pm
Friday.........................9am–6pm
Saturday..................... 9am–2pm

Strongsville Office *

12700 Prospect Road
Strongsville, OH 44149
Phone................. 440-572-3830
Fax...................... 440-572-1383
Mon. - Thur...............9am–5pm
Friday........................9am–6pm
Saturday.................... 9am–2pm

Medina Office *

3845 Pearl Road
Medina, OH 44256
Phone................. 330-661-0160
Fax....................... 330-721-7017
Mon.,Tues.,Thur.........9am–5pm
Friday........................9am–6pm
Saturday.................... 9am–2pm

•
•
•
•

Access your accounts online with Home Financial Services—HFS (Online Banking)
Access with over 300,000 ATM Locations
P.A.L. – 24-hour phone service
PSE mCheck (Mobile Check Deposit)—use your smartphone to take a picture of
your checks and make deposits right into your account Google Play/App Store
• Mobile Banking App
• SharedBranching.org—do your credit union transactions at over 5,000 other
credit unions nationwide

ATTENTION Out-Of-State Members: We now have a 1-800 # for you to use when calling the credit union. Dial 1-877-RING PSE (1-877-746-4773).
American Share Insurance. Your Deposits are insured to $250,000 per account. This institution is not federally insured, and if the
institution fails, the Federal Government does not guarantee that depositors will get back their money. MEMBERS’ ACCOUNTS ARE
NOT INSURED OR GUARANTEED BY ANY GOVERNMENT OR GOVERNMENT-SPONSORED AGENCY.
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